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World Bank Slightly Raises its Global Growth

Forecast in 2023
World Bank President David Malpass noted
that "the bank revised its global growth
forecast for 2023, raising it slightly to 2
percent, compared to a January forecast of 1.7
percent," adding that "the slowdown caused
by stronger growth in 2022 will increase the ' |
debt crisis in developing countries." -
Malpass explained, "The increase in
the expected growth rate is due to the
improvement in expectations regarding China's recovery from the
closure restrictions it imposed to curb the spread of Covid-19 and
the stability of the expected growth rate for the current year at
5.1 percent. Advanced economies such as the United States also
performed slightly better than the World Bank had predicted in
January.”
Source (Al-Arabiya.net Website, Edited)
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In a report on the Middle East and North mess=—
Africa, the World Bank stated that inflation in
food prices in the Arab region this year will
lead to a slowdown in growth to 3 percent,
compared to 5.8 percent last year. The bank
thus lowered its growth forecast for the
region after previously publishing estimates
in October of 3.5 percent growth in 2023.
The report expects oil-exporting countries
to witness a slowdown in growth, but there is still a large gap
between high-income countries and the rest of the countries in the
region. Real GDP per capita growth, which is a better proxy for
living standards, is expected to slow to 1.6 percent in 2023 from
4.4 percent in 2022.

Source (Al-Arabiya.net Website, Edited)

Dry Weather and Russia's Threat to Act Qutside
Grain Deal Push Wheat Prices Higher
Wheat futures rose on the Chicago Board of

Trade, as dry weather put the US Kansas City
wheat crop at risk, and Russia's threat to work
out of a UN-brokered grain export deal sent
prices higher.

Wheat contracts, the most traded on the §
Chicago Board of Trade, rose three cents to !
$6.78 and a half a bushel, and hard red winter
wheat for May delivery rose 11.5 cents to $8.76 a bushel. Corn
rose at the settlement by 10.5 cents to 6.54 dollars a bushel, while
soybeans increased at the settlement by 5.5 cents to 14.87 dollars
and a quarter of a cent per bushel.

Source (Al-Arabiya.net Website, Edited)
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Two Arab Countries at the Top of the Global
Ranking of the Best Places to Live for Newcomers
A report by “Internations” shows that Bahrain, |

the United Arab Emirates, and Singapore are \
the top three relatively easy places to settle in, : : :
according to the organization's 2022 survey of bl |
nearly 12,000 expats around the world.
Bahrain ranked first out of 52 locations,
according to “Internations”, for being easy
to obtain a visa, find housing, access government services online,
and get around without speaking the local language. The top 10
places where expats say it is easy to settle include: Bahrain, UAE,
Singapore, Estonia, Oman, Indonesia, Saudi Arabia, Qatar, Kenya,
and Canada.
Source (Al-Arabiya.net Website, Edited)

Earthquake Hits China's Financial Sector as Anti-

Corruption Campaign Expands
China's financial sector has been plagued by

a series of new corruption investigations and
a sudden rise in audits of investment funds.
Since February, more than 10 executives
have been investigated or punished. In the
most high-profile case, Liu Liang, former
chairman of the Bank of China, one of the g
country's largest banks, came under investigation at the end of
March. Financiers involved in financial leasing deals, equipment
loans, and logistics services in industrial sectors are also subject to
“CCDI” investigations. Among them is Kong Lin, who previously
headed the leasing department of the Industrial and Commercial
Bank of China ICBC, the world's largest bank.

Source (Al-Arabiya.net Website, Edited)

l "Apple” is the Biggest Loser in the PC Market
"Apple's" PC shipments decreased by 40.5

percent in the first quarter. Shipments of all
computer manufacturers combined fell 29
percent to 56.9 million units — falling below §
early 2019 levels — as increased demand
driven by remote work evaporated into the
pandemic era, according to a recent IDC
report.

Among market leaders, “Lenovo” and “Dell” recorded declines
of more than 30 percent, while shipments of “HP Inc” fell 24.2
percent. No major brand escaped the slowdown, with “Asustek
Computer” closing the top five down 30.3 percent.

Source (Al-Arabiya.net Website, Edited)
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IMF Warns: Bank Profits in the Crosshairs of

Inflation
A recent report showed that strained relations E=507
between China and the United States and =
Russia's war in Ukraine have led to increased
financial isolation over the past few years.
According to the International Monetary
Fund, these tensions have slowed international
investment and hurt payment systems and
asset prices, undermining global financial
stability. This in turn will lead to instability
by increasing banks' financing costs, reducing their profitability,
and reducing their lending to the private sector.
According to the report, which comes in the wake of the Silicon
Valley Bank collapse and the subsequent financial system crisis,
the imposition of fiscal constraints, increased uncertainty, cross-
border credit, and outflows resulting from escalating tensions,
could increase the risk of bank debt replenishment and financing
COsts.
Source (Al-Arabiya.net Website, Edited)

For the First Time in 4 years, the Revenues of the
World's Largest Chip Company Declined
Revenue from Taiwan Semiconductor
Manufacturing, the world's largest chipmaker,
fell about 15 percent in March year-on-year,
the first decline in nearly four years.
The company said its revenue fell to
NT$145.41 billion ($4.78 billion) last month,
compared with NT$171.9 billion during
the same period a year earlier. However,
at the same time, the company's revenue rose 3.6 percent in the
first quarter of 2023 on a year-on-year basis to NT$508.6 billion
($16.73 billion).
Source (CNBC Arabic Website, Edited)

UAE is a Destination for the Rich and Those
Looking for the Best Countries to Live with Dignity
UAE-based business leaders have been
featured on Forbes' thirty-seventh annual list
of billionaires in the world.
Among the 10 richest people living in the
UAE are: Pavel Durov, Yusuf Ali MA,
Mickey Jagtiani, Hussain Sajwani, Rafi
Pillay, Abdulla bin Ahmed Al Ghurair, Sunny
Varkey, Joy Alukkas, Abdullah Al Futtaim
and his family, Dr. Shamsheer Vayalil.
The "Internations 2022" survey showed that the UAE is one of the
top three countries in the world to live decently, settle down, and
start a new life in it.
Source (Al Khaleej Emirate Newspaper, Edited)
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Sultanate of Oman Recorded a Surplus in the GeneralJly ggilg 372 4 dglall Ayiljygll & Laaild Jauwi glge AibLa
Budget of 372 Million Riyals at the end of February plpé Ailaiy

Oman's public revenues increased by 12
percent until the end of February 2023,
recording about RO 2.148 billion, compared
to RO 1.918 billion in the same period of
2022.

Net oil revenues until the end of February
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Source (Al Khaleej Emirate Newspaper, Edited) (il cAflay) ) w) Jdaall

The Founder of the Chinese Company that owns  julg 17 a4y «uelgi elyi»] Adllgl Ayiunll ASpill Guangg
«TikTok» Loses $ 17 billion jliga
Zhang Yimin, the founder of the Chinese AW
“ByteDance” group that owns the “Tik Tok”
application, decreased by $ 17 billion last
year.
Zhang is still the second richest businessman
in the world under the age of forty, with an
estimated wealth of $ 37 billion, according to
statistics published by the Chinese company , ; !
«Huron». He is preceded in this classification Ui 4SS Gy g 0Ss) dhle sl 11 8
by Mark Zuckerberg, head of the US giant Meta that owns 3a58» <8 sl ¢ ahril 5" gued’ 1AL ADLeal) A5 )&\

“Facebook” and “Instagram”, whose wealth was estimated by Gy 7L g . .. L.
- " . Ladl Ygal Liadl JWES b sang . ¥ Hlle 68440
“Huron” at $ 68 billion. According to the ranking, Zuckerberg also € el Lol 55 il a2k s
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lost nearly $8 billion in money last year. - sy @llle 8 (e lgiad i palal
Source (Al Khaleej Emirate Newspaper, Edited) (il Ashly) aldll ddais) jaaall

Huge Spending on Luxury Real Estate in Four Arab

Countries in Crisis
Real estate prices have jumped in financially
distressed Arab countries, where exchange |
markets are witnessing continuous turmoil |
that has declined the value of their national
currencies. The prices of luxury real estate
witnessed a significant increase in four Arab
countries, namely Yemen, Egypt, Lebanon,
and Jordan, despite the worsening economic,
financial, and living conditions there, the )
increase in poverty rates, the suffering of citizens, and the erosion Adha) ol JSb Anball cilalsal) sUlaay 2l CiYaee
of their purchasing power. . ' Aol L] o) \):\.\S Eu.\\ BAU il Cingd jeas i
In Egypt, luxury real estate witnessed a great deal of spending, .
despite the economic and financial crises the country is going Dbl (83 leli)) Slaall Gom 2ed LS D L e (A Ll
through. The real estate market also witnessed a huge rise in the = Maall Jilie cauiall G b de e dylayly LSl Slaagl)
prices of residential and administrative units, driven by the decline .
. . . . . ol
in the value of the Egyptian pound against major currencies.
Source (Al-Araby Al-Jadeed Newspaper, Edited) (il cyaal) gual) diaia) juaal)
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